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UNCLAS STOCKHOLM 2905 

USEEC 

USOECD 

E.O. 11652: N/A 

TAGS: ENRG, OPEC, SW 

SUBJ: OPEC MEETING IN STOCKHOLM 

1. OPEC DELEGATIONS BEGAN TO ARRIVE IN STOCKHOLM OVER 
WEEKEND. 

2. LIBYAN MINISTER MABRUK WAS REPORTED BY ONE SWEDISH PAPER 
AS SAYING ON ARRIVAL THAT OPEC MEETING, WHICH IS SCHEDULED TO 
BEGIN JULY 12, WILL DISCUSS ALL SALIENT QUESTIONS BUT HE DID 
NOT EXPECT ANY IMPORTANT DECISIONS. "THIS IS JUST ONE OE OUR 
REGULAR MEETINGS," HE WAS QUOTED AS SAYING. 

3. INDEPENDENT DAILY DAGENS NYHETER OE JULY 1 1 SPECULATED ON 
TOPICS TO BE DISCUSSED BY OPEC MINISTERS. IT CONCLUDED THAT 
MEETING WILL HARDLY ARRIVE AT ANY DECISIONS OF IMPORTANCE 
FOR WESTERN WORLD. QUESTION OF OIL PRICES DURING 1977 HAS 
ALREADY BEEN RESOLVED IN PRACTICE, PAPER THOUGHT, AND ALL THAT 
IS TO BE EXPECTED IS OFFICIAL OPEC CONEIRMATION OF A DE FACTO 
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SITUATION. PAPER BELIEVED MEETING WILL PROBABLY DISCUSS NEW 
PRICING SYSTEM BASED ON AN INDEX FORMULA, BUT ADDED THAT 
QUESTION HAS NOT BEEN SUFFICIENTLY PREPARED AND THERE ARE STILL 
CONSIDERABLE DIFEERECES OF OPINION BETWEEN CERTAIN MEMBER 
COUNTRIES FOR ANY DEFINITE RESULT TO BE ACHIEVED DURING THE 
STOCKHOLM MEETING. (OPEC SECRETARY GENERAL JAIDAH DID REFER TO 
POSSIBLE DISCUSSIONS OF INDEXING IN ARRIVAL STATEMENT AT AIR- 
PORT.) OTHER QUESTIONS WHICH MAY, ACCORDING TO DAGENS NYHETER, 
BE DISCUSSED ARE THE PRICE OF LOW-SULFUR LIBYAN AND ALGERIAN 
OIL AND THE PROBLEM OF OPEC AID TO THE POOREST LDC'S. 

4. SWEDISH PRESS SPECULATED DURING WEEKEND ON POSSIBLE DIRECT 
OIL SUPPLY AGREEMENTS BETWEEN SWEDEN AND INDIVIDUAL OPEC 
COUNTRIES. DAGENS NYHETER REJECTED SUCH SPECULATION BECAUSE OF 
I) FAILURE OF OLD GOVERNMENT TO OBTAIN ECONOMICALLY ACCEPTABLE 
AGREEMENTS OF SUCH A KIND IN THE PAST, 2) SWEDISH MEMBERSHIP 

OF THE lEA "OIL CLUB", AND 3) THE UNWILLINGNESS OF MOST OPEC 
COUNTRIES TO SIGN SUCH AGREEMENTS. THE PAPER NOTED THAT THE 
FORMER SWEDISH GOVERNMENT DID IN EACT SIGN AN AGREEMENT THREE 
YEARS AGO WITH LIBYA EOR DELIVERY OF A MILLION TONS OF OIL A 
YEAR BUT THAT THIS EACILITY HAS NEVER BEEN UTILIZED BY SWEDEN 
BECAUSE LIBYAN PRICES HAVE BEEN TOO HIGH. MINECON OFEICIAL 
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SCOFFED AT POSSIBLE DIRECT AGREEMENTS WHEN SUBJECT WAS MENTIONED 
BY EMBOEE TODAY. 

PERRY 
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